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In the United States, monetary and financial conditions
remains very accommodative.

United States - Monetary and Financial Conditions Index

Source: Datastream, AllianzGl Investments Europe
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Monetary and Financial Conditions Index
Components contributions (Latest data: December 2010)
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In the Euro area, monetary and financial conditions stoppe
to improve markedly and are now stable around neutrality

Euro area - Monetary and Financial Conditions Index

Sources: Datastream, AllianzGl Investments Europe
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Euro area: MFCI components contribution

Sources: Datastream, AllianzGl Investments Europe
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In the United Kingdom, monetary and financial conditions
partially moved back after an impressive surge

United Kingdom - Monetary and Financial Conditions Index

Sources: Datastream, AllianzGl Investments Europe
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United Kingdom - MFCI components contribution
Sources: Datastream, AllianzGl Investments Europe
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