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United States - Negative surprises on market movers
partially close the gap with current long-term interest
rates

United States - Components’ contributions to the indicator of

macroeconomic surprises for fixed income market
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United States - Indicator of macroeconomic surprises for Fl markets

Sources: Bloomberg, Datastream, AllianzGl
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10-year interest rate — Indicator of macroeconomic surprises (RHS)
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United States - Global macroeconomic surprises are Gmbanmem@

negative for output data

United States - Global indicator of macroeconomic surprises

(one-month cumulative indicator)
Sources: Bloomberg, Datastream
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Bl Contribution of output data
Il Contribution of inflation data
— Even weighted indicator of economic surprises



Euro area - Indicator of macroeconomic surprises for Fl markets

Sources: Bloomberg, Datastream, AllianzGl Investments Europe
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Euro area - The greatest spread ever between the surprise
Index and 10-year Bund yield is persistent
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Euro area 10-year interest rate
Euro area - Global indicator of macroeconomic surprises

(1 month cumulative indicator)
Sources: Bloomberg, Datastream, AllianzGl Investments Europe
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Il Contribution of output data
Il Contribution of inflation data
— Even weighted indicator of economic surprises
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— Indicator of macroeconomic surprises (RHS)
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United Kingdom - A very similar situation than in the euro ﬁ)lbl:li"::m@
area

United Kingdom - Indicator of macroeconomic surprises for Fl markets

Sources: Bloomberg, Datastream, AllianzGl Invetsments Europe
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10-year interest rate — Indicator of macroeconomic surprises (RHS)

United Kingdom - Global indicator of macroeconomic surprises

(one-month cumulative indicator)
Sources: Bloomberg, Datastream, AllianzGl Investments Europe
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Il Contribution of output data
I Contribution of inflation data
— Even weighted indicator of economic surprises



